CA FINAL AFM

SEcoriTy VaLuaTion

.

N US3LIMPUDH SSP[D

By CA GavRay JAin
—4 _
iﬁm v.uns-l

< | NIVr AVHNYD ¥ : Aq selo

NIV AYVRINYD V2 Wi B Wdv 2/ /<y (B 6961100988 (5 | NIVF AVENYD ¥





















D\/a 'T(,-l-,& _'D)\h't?xhi-__ X [®

Tohd Aud: Tvarhd
k or =
by; N_Q | '
T " [bz
} \ v 1
LAY Dyl
SR LAVEY — 1of ho
W T__»am rf/___
%:. ¢ = Adls
W= M giw = b,






















—
E—

{E& L]l — M‘_M

}E[\>j:——3 °_“_‘W"V-Q-4{
feh =t — Crudly vild

S"”lk lei.clgm[f:_ (QM
L Jr W
hN" a4 = ﬂ

——






















: Ag S@I0N USRUMPUDH SSD|D

< | NIV AYHNYD ¥2






\Z/ '
[,Jﬁam m\ax "a'Mf-( M?M

e
=
=

)
e
=1
=
=
=
=
=
=
&

(&%)
=
H
L)
?1
b 4
«e
2
2
o
P
=
-
E
N






SEQURITY VALuATion

L\}ML-I- 1% J.r{ Waldayf

fpé (n;,\ Ha Lhovt o ou P :
s d)jva.ndaLa:ia

(e piSs- |
U} Ckal'J (omesta Q%hf'h:’h
1) Efcd DIS avs ovthed
) thest ot

i) ¥ ARy avt ek




1. of = -~ =26
L\)) No Aaed 97‘.1‘? M e IMMJ, .
















Class Handwritten Notes by : CA GAURAV JAIN | » CA GAURAV JAIN | (5 8860011983 (@ http://t.me AFM & FM CA GAURAY JAIN

fo= DIS . & (-]




Tt ko
=fi=f Ke=wl T=] DIXs

o o
b 25, K
] %— A .R_c [ers-bA)
> 13 'EL‘K& |
0 + o v 3]
{9 = log//n“m ’

) W YPKe o Qo3I
(ﬂ“ o | a'/ . °
}#Mu MR theld l;%zi‘




WA & T He ophivem BIR o
UJ:Q:A‘-:\' ? )uv

e"": F{_ﬁ- o/ D/K

A
=la=

Hawue FD{ =D

- D—. | _&g_: £— ?J

‘flo
/o = _|a~p lee __3 M{f.-.g /qu

Lmuﬂ IW_SL-—) Tt

DS [, mn
L




- 8
(= o Qﬂ:_-/ Y= -bf K¢_=I£/,

(0"' \l&/KLO___g DIS=7 DrE=) :

W
Sﬁ, WML

IM "= Ebmm
SB117 ) TR L

@UJNM‘#)
Cre \mam

e

Gl




Ua 2 (s ; 3'%[ §—I5 [
L T

Yo = DIS + 1-21 Je- b

16
618 = DIST+ Y —[-RD(S

- 0'3% = &)0-a8 DLS
\fo-a 3-Ia/z{ﬂa.rzj
N /4 |
DIK= .._é“g.. i 2 f_i\é
The ‘7fww;wd'£ DIK Hodd be S-&/, g

Ao é'hh.uf Ahavs /Nucd' E‘Wﬂ"




[G 'E NTD_V"O('D
(A= Zser No—J Ehwa = 1SR

o ZBQ O {&B‘N/&‘ﬂ?

Ifsum
Ke =131 Y=I7/
.DPL— IS‘flh’/ {b ?ofj
d) MR= I - D= 1My

= 3"" + 13[3\'“""3‘{.(
1R

=3 {' 19108- 29
@) DIR=1[  DIS=2 60/




i [Qm—aso_?
L

A
q{l%m? 2

| (= IR
diny DIK= éo/ Df L

[&m—-\&e]
- R o 13

:’-B]o
fys fﬁ-'c b0

(=18
) DiK=Fof DI
QV) -—1-1 | dow— ¢
[~ Re o -

SRR
)3

1 7
:a{-ISES‘I}










= Lorcdow's Modl /AM Moded -
















= a"‘&w‘”a (4 41&77! ) (f;

=D/X,
dIR=D )
¢S, R =
=

Re = fe







s <t Moer

i

e :
, -
foc—--ﬂa s ~_1e——}










Nt bt S0

Gy fo= 1OV — eml=1ow

< | NIVF AVHNYD VD : Aq S230N USRUMPUDH SSR|D




Mlﬂvﬁ_ﬁm)
q[_'% I”(So — 8..{..”"‘, / :

s,

Eﬂg— 10’,& (KR"’ nj

Di(= | Nﬁhﬂ/

ox O/ = /&

Py

() fo Dlr;_{'ﬂ ngPrls)
‘,J;h Jb }E" I %
IE—fd\o Yhwe o= SO

ofl



W.\= 97‘ o l'&:-SCH")_SZ_,_.)S'
= P fe -~ Jdo

3»0/)4
dn !@_—&an/ J Js/

&

f~ SCk) =8 |
A9l 08l B

3 a-f"z&-aﬂ__l

iy {5 SQ+’)
) e ? &‘1&)&»

3
S r—— ( E'
T















P
k= 1]
fshi= 6 Sall
W ""‘"“-,(-hn-w

=3 Tunnu 3 GWWH" 469%

S 25 S BF
DaXt +Hflomd 2 I&S"I‘S'D

— s Sl
= M ""&*9/ 3 11 L,

e




A DIK - \"5'7/ ‘Tax*—‘fo/.
(1) Meoms Shadowasd)- Z bl

Ll £Co

)0 q»v‘mw@‘l of -W‘f
MT







f,3 0R(H>)
= - 068

(= ¢ || o
'\l) ]_nudmd Y .




SEcvrmy VaLvation

TS
Eﬂf&-f[ﬂwt M&,:&I/Jtm
=27 ety

@ 1M By G
The Bl
LA K:-Jc.
(03 BIRGE N
Y — 02




@ CawesY IE: M?"—"- %“’;__q____

(’||: WS ="}
A #x KLY 3 1?-:/&;__
U(r\\-f Govdan’3-
f g Do(-‘ﬂ)
ke,
%3 .L QU __) .

=D
L
<
%
=
\







&057) o). RR=6of

Lvsda- ﬁ’\"‘“ Ke =2
&mwlﬁ O-:\ KKR\QDE

/A5




(@)
[: | !qM. 4

| 'M Lﬁ

| e w‘

h

Y M(

KNe>

‘ad D) ‘43 -

cd- L f\k;i- XKDE.- g
fw.v\"“" ~ KP\ Y Jo/, J/ n

J Q’/_'! KfZ BlK= &

RL =

Y LI

- 27/
¢ — DI
_ 226 Qf_(,tﬁ =
: D(_S)""]L s "
1‘ .
New [/ 3 %

Do
Y heed




boid RR= 6/ DIR= o/
D& (344 7&%7_ 3 S"Z?E/ét_:,l,
[=146 DIS= :-3%),& 7= a

R - $34% Dé
<L | N6 T

howd 2 700/ b




C,hf KoE: — (fudu
mm‘iyuﬁ__

: y ¥ ( fedowim







Class Handwritten Notes by : CA GAURAV JAIN | »













Class Handwritten Notes by : CA GAURAV JAIN | » CA GAURAV JAIN | (5 8860011983 (@ http://t.me AFM & FM CA GAURAY JAIN










|125-C = M(\*rogn)
o — o9

Ke s Q083D . odH
|Ro







Q’) Y= \o‘/ | Ph_"—g'/
DIk =, i—;j :

(oS Dividand [ogooct vethi it it
o . aucl.‘.}, +v w-%..,'f _'.....
fh spts IR il L1 OL |
i ~flas &md , M wild by o

e 35/ DIK =




)%_ -
3 70 & 5 Loy
= 003
o= El&l'%l)ﬂaﬁ(
ft- 07/ DK t ~
rp %7——'_— "\——'-T?g 1:]9- D-]
o0 A

Thot, 1S 5 haxrim oF ©OF oR . |
1+ Gml:l Lo Thad bp 1) 1hCreoge

‘7 qclod;hz D/ DPKﬁ




O Whn T=Re J)ff ol ot
&j}J A ils. g_,

[ete b | |
Hma’ “ ('E‘ = [otme | DIR VIR “
wat- s P




@ 3 qE.Mv-—%'h’W-P
= s 125
v =hp

his 15 nit o Spfiranc DIR o4 o

w&{u! Wi’ ¥ &Re. T2 lo/an

~ DIR Ll b2 J0%. B

ft s DIR; M ol
Mag i __

3] MR
f - _"} -$ 4 \23- le :}J é

(v% i‘%/ i’






Q-_L(L_{_ @ -2l

(S x Lok
2 1290 % K/ =3

fR=6[. DIR= Yo7/

Ro Ro
= 3253 _1_::“1\—%- Lﬁ\o-t‘?-%‘l‘
|8 g

[ = 463 + 0742
{D’S {loi-&&" 'z



AN q\.m"‘.«—
(= DCtj) =D,




Caw#‘l'_-_ Mitiaw 4- {*’Taﬁ:mu mfS
~g /Pu Wby Y s

_p_f’_ =)
T hme 3 e

& th*w
) VS,

DiR=v

Lymfe= Mivom

: Ag S@I0N USRUMPUDH SSD|D

< | NIV AYHNYD ¥2

L mf.( 3 Moxtiupmf



y X = :
o> MIS= FIRT B 26T |

fs E\r Wiy $—
[ > DS+ K LA
ke ke




ZC‘UK&.—; 13 ’::_ ('_343

AR = 19% 4 06y

UMPUDH SSD|D

of —%-as k> + T8k, +-061=0 |

@«ml’fd'\c. jﬂ-’*‘h‘ é

_)am 4+ +C =D / _
w2 - b

- an

ke = —13 & JEo= wxosrw

) R K 26

Ko 3 =13 = %do
— 320




\ﬂ’r&) 103 o/ /

l-ﬂ‘} ) 3 lé/./.q.j EU""
TR

0 . \)d,..g_gﬁrum Vuﬂ-(’ :
©) byl !

Vo¥e dacaof Sl6)
paf o/ 3 - fhax -
0’} DIR: 4
2 ‘F/JJ-*S/D(FS’/&%_
















(Itke)

AT = p, + Q)

L'\- 1)

"k Sﬁ%/zﬁ’lm

: Ag S@I0N USRUMPUDH SSD|D

< | NIV AYHNYD ¥2



Class Handwritten Notes by : CA GAURAV JAIN | » CA GAURAV JAIN | (=) B8B0DTI983 @ http: /t.me/ AFM & FM CA GAURAY JAIN

Y+ DY

5114









D= Doli4f)= Ylfh #)3 3o

1)9\ 'E gb(.['\? &0) 5 (4% :
s D c0ns |

&J "1€-o
=) l&ﬁ?&/@.




Ca J f, = :Tﬂl’u.&q evm-:}d'lb;

Yom _C___I'=__g f)’i"@’:"j f__\_)__
T 430 DY Y iy
A ST e YasT
2 lae b 98413

UMPUDH SSD|D

=
(]
=1
=
o
(=2
1]
(]
o
<
0
g
@
e
=}
2
<
i
=
Fd




Do= (4] Rhave a__ fy = 3ecfAm
@) Ke=1]

—
ffﬁ al/ A ]gf'i‘p;g E

(+’<~) T O |

D= Mliot)  3-1S&¢
Dy = IuCi1w) 3 [C-63

D3= (a0 1813
(3 S 36/ Luye




£ 0:908S
3 oN

Yo 0697




= |9 I&C_H- )
aT- 7

Plé t QQ‘FD‘{J(&TJ( (“"

JE‘NMQ{{




NW'o'lOls:'
63

@)




Lo\t




e — o

yl L S S lcs/ (O

|- 0













= jal
EfSréf{g DI~ g

(r 2 X—- CI-\-J,?)
” e e

. A Cl40¢ xé‘s/
| 443 Ut:0¢)
U) /f% e — Jc_




Yy 91_{’_ fore 1n1ef f_]_/
dny 39 D, OMIH 06
Qo8 ] Do 0O\ 0
ang 08 py 04Kg O0H

T LA Dy 6wz 6

093 -39 QS'_ 0" S_ig f‘i_o 39
R Y69 Py 05205 oy

ez




: i i ' | ]L . ,_ R

220/ s Vo). 9. 24 l?/ [€). 14} 1,

©)
a
w
w0
o
2
3
a
£
b 15
=
o
=1
>
)
(=2
o
w0
o
~

< | NIV AYHNYD ¥2



’ ' w i o ui ' i

]
\«s/ o], e, . . 2¢). ). &5/ b/ g
) ). 1o, W M. - 347 3t

e Uhy

Youy JoUS R D
EE 4o ggo of- 056 Dy F
2 Yo W of 038 D
2 Yel. 1098 oL 'l Da




Y "Ia‘/. | £-2% lo/. Iy Dy
O Yo/ a2 pf. 210 Dy
6 N 4% 8 S D |
T %10 %/ 96 Dz |
3 I/ S0y /. 153 pg |
T 167 s43C Y274 q19C Da

o bl s oL@, |
fos Do Cr)) *
R
= 3 M C I+ o)
1F~lo
2 2‘1:%4&/@

G oA -



)g,. 9___{::.‘_ IVvF@ 1. I_g__
| 05 0¥T o048
2 0N 033 0LF
3 1o 0625 069
1 Iy oSy 092
£ Q1 ousé 09
6 €19 0296 Qo8
+ 960 033 220
R 102 0-988 y.3g
9 9T L 03wy g
o 31 0309 60
[0 YT163  0°207 9439

&-_._é”g'”/mi
Twagtnard frehim: _




£~ 11989 —= cml> |8~
- OVM@
Vil Lok 4 owyNallud , wa Aol
wt gt o3 cmf 2. @8 g

: Ag S@I0N USRUMPUDH SSD|D

< | NIV AYHNYD ¥2

334w 2w N B 686100988 5 | NIWF AVENYD VO



-h.
=

k 1
0/ w) n/ 18/, 131 16/, Ly, 1MI.E

o
- -—', —_— /

DGD«J’J%D: B D E

>
c
=
<
15
=
=

D, 3

Dy = 6Ut18) 3703

Dy = 3-08 Cl+8)3 3-8
Dy 7 335 (+19)= -85

Dc 2 39 (14 17) 1152
D, 2 WSx A+ w) 3 326



Dyad [2.2¢ (10s) 3 1826
Dy = 1S % (I+iv) =3 7S]
(ﬂ = ng C,\'l'j') [7-S1CH1y)

RID

LUMPUDH ss

: Ag seoN usn

_ ,,%.._Jt_ 1y :

f A \ﬁ?'o‘r/l__l}__.

he! :
Yoo CES [ (01F@BY _!_‘{




156 003y Y-82
§ 1y OX&¢ Ys ¢
£ U930y OREE 13-

faf 7. m}éﬁl

Inusdwd ficbd: - m

(> Aasa = omp=|sofk
o hd 1 chb.v—/\mql wz?ha.ﬂi
0%35 M Te-af -Elﬂ/fﬂw

Exte (o
= [ ' ' ' | Hold, g

|
! IQ!/v IP/ IW |19/. PT [6]. 15¥




Class Handwritten Notes by : CA GAURAV JAIN | » CA GAURAV JAIN | (5 8860011983 (@ http://t.me AFM & FM CA GAURAY JAIN










fo)‘ﬂu ‘W'{‘f/ﬂu JZW Lhove ot XM
W cxeail 106 v 19946 drea 2

do ~fha Leedpse Hakan 2‘/ Bomel |
e Do DA:=© H

\au 203D ‘J":\m J:?/_F%




?):-_ S48 +'D =2 1Y

=2 n ovdoy "I‘V MMLHL Cu'( ‘mo_nz'}ff % £
Ehom | iy Bhedd U Lo |

Yeav L WO ;5 932
T QY- 123 0 Jo draa)




=2 Jor -2
2Z2=AlY2-30

: Ag S@I0N USRUMPUDH SSD|D

\_/j.‘f’.’.% Ay Q.6
—auyd o
ey
TR CISL
= Z 03322 §

< | NIV AYHNYD ¥2

Tind 3050 _y B favs
Mueﬁ Lhourt 0:'-"“\-' akczl_'f 32 a

=2 o0 -—Io—-‘i—ﬁ




R TF3 vty
Dividend F Hu ond of 4™ gravi
= & /Xlwﬁucj"“y

Tohd Dividesd 3 993 K25~
/@R

?f"! ""_‘ﬂ;’—cﬁaiﬂ b‘-' ranflo_y‘aua o %% n

4

e anel lneoue Jvaw‘f'«‘ge m




\







dlo. €D

@) D=l (o= ac.—-

}g_i. IU;K) 18

2




D2 Ll 3 1%



Dgg—- (& CH"29="‘ 'y
Dy= It () 3 1'?}3%
Dy = 133 Urvae) = &-;
D = Q0) U ;{y,-_-_- ol
P 3 Dyt
Re -
o 2 &-S‘C_[ﬁ-‘h’)
Re —
DR ol foopes o Mc»f

95 \tw l?'_'_(
0 =

mw«) @Ry wa




s ls) + 3y |
12:0C+-3-4

k&ﬂ 1D-3Y /___42_













13

e —
e

Lﬂ;_‘_’_: Q.ofw. %‘qu‘

D

V4 —_—

Trown Loaw. 300&)(“‘1' 3 26
fok boan  Qe0d %1/ =3 2w




Call 5f (lavind T .~

=2 G0 Jsbl U'-‘r”r)

= 1050 S’u" - :
Tl ssqwm—rmhw







Fy=]o0 DR= i cmf=gTo
(oves = | (A /9 o‘{.j ﬁm_-_c.f
Re = |2 'D«q'éadvl) FZ“ Y
Aq_m.p M- B voad e a'z.wM L'va
wedd bt ['do Khevnt




Yoo 8 WRERE SV

T 2 992 1396

2 Qo A+ 1594

L Qo “H Ity

Y ay y 124

S 8y T 1-6|

6 A F B it A I F
e Y F o NG -3
+ ﬁmxliﬂmﬁﬁg\ ch-&r
= o2

ﬂ,a.‘é £63-648

I:nv!h*'md' M’_"j -




—2 = <96 84 [Ahav.



MAXH‘MUM /N?ﬂ ﬂ’lY‘ﬁ' shodd. br

Y fvi; A T S62 69 whiil
L.:';?)kc @ etk .|
)




fEcuArTy Vﬂcunﬂml

93¢ Vil

Cd:rk Csﬂdd‘bj

D=6 Jr-&af-—aq .

S e Dl Yt |

D D.',. %% D: D{L),' Dy /,

- A FVV Ww ] B

. ol ] W 15 raf)

D,:.{ Savo

Daq\:'- 6(!*'2») 3 7-2o

Dy 2 T2 CUri) 3 26y




Dy ¥M(Ha)3 DIF
De2a Io3%(I419) 2 [2-Y
2™ U+ 18) 2 1456
v 56 (i 13) 3 1707

D>




6 WS 034y Y98

1 [ey 027 Y%
fs i EXac |

@ cmf= T 14
N L
fuof Expedand ML~ 2385 = @ ;.
ai -“’Sd_' ;7 — g
T'«an %




13305 = [7-04 C'ﬂs)-
.ao_J‘_
G

1931y = A4 ClEle )

| _ ' Ao —2... :

- T, (m-wj,_ = 13-4 + H-uy




< | NIVF AVENYD VD : Aq SBION USRLMPUDH SSPID













:-rl:(f& oy
Nst: D?Xﬁxlaic o










< | NIVF AVHNYD VD : AqQ S230N USRUMPUDH SSRID













Q Fe (fa}hugl/uy X%
















Class Handwritten Notes by : CA GAURAV JAIN | » CA GAURAV JAIN | (5 8860011983 (@ http://t.me AFM & FM CA GAURAY JAIN




[ -




@) W Ut ) PN
<) vt P oo f
RPE o
&) WC\%’:\) X<

Cr) et ovey X0 ¢

@/_) gu ] fucfourkn R %

) By Do e
mdyu;cv?hd&: > |

—







&) K- L) Log
1090 -"2)

<) Miﬁb"?i@)q ¥o

fo‘(?‘od/

S




P

(AT Sl
Gy nft () Shol
4 Dsf $400
) E% 4 D g g\)D
<—)7’“W/c ¥y =

L R

© G- FFE fan Ffh-
e — %&%ﬁ

&) Wy (i) { log™
GF) Nef 04»21 L %o

FEE -3 $aur+













S‘_N *b) G 7 ilm—’i-b] 289

@ MMJH LTL 4—371_

Cld, [ & FFE
2 /A%
AITDA A\\en
[3@—]20—35 y
) Dapt S
AT $4c
C) Tax @2/ Bl







| ‘ — \
) CFo 3 M—*"D?”h'—?""‘“’/c _

A 4R +E0- g |

S Y




3 93] 150-1) — im0 |
’5 -?C—JBN/ :

q

K CFO- ﬂ"-\-mj Jm-:
A $8| —3100 + §aY
R $C

y CJTFCFF vaw\CJ:O._






1t Ve Led o Pl leg,







’5!91’1'& ‘;ml‘%’- fut
Ly LRty i













NT +Tax 4—‘)»:#-\—127)’\
R 119.9 + 189+ {70 +-lovo

RID

UMPUDH SS

3 ANt dall
EV y = 6‘1’4‘:"‘)_ = é
ITDA ATv 't _



H - Moddd: -~ UHJ_ Mol )
C{(Ln% ot

. s 9

7. 4
AN/ /

NS m
=
W= |
fy= 9 ALY L Dot = k)




Class Handwritten Notes by : CA GAURAV JAIN | » CA GAURAV JAIN | (5 8860011983 (@ http://t.me AFM & FM CA GAURAY JAIN

.%’IZ

-
L

=

j#157)

fa



() (rL—__—---- - —
)Mfc- sitsx(/EH’ Ke




Q) gf Mmow_

<o CI—U) L n—&)




fos sifAN — b= ol dle

LT
Au ol 8 Sindiy—freud =3 Jrvfi
%wf ZYN'H‘ Y:“’cL'—QH ]

F




M H'MOA._Q—_ Qi;ﬂbhg)

: Ag S@I0N USRUMPUDH SSD|D

< | NIV AYHNYD ¥2













	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_001
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_002
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_003
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_004
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_005
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_006
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_007
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_008
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_009
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_010
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_011
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_012
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_013
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_014
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_015
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_016
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_017
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_018
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_019
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_020
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_021
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_022
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_023
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_024
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_025
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_026
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_027
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_028
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_029
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_030
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_031
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_032
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_033
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_034
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_035
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_036
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_037
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_038
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_039
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_040
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_041
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_042
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_043
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_044
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_045
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_046
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_047
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_048
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_049
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_050
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_051
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_052
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_053
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_054
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_055
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_056
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_057
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_058
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_059
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_060
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_061
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_062
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_063
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_064
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_065
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_066
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_067
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_068
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_069
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_070
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_071
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_072
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_073
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_074
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_075
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_076
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_077
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_078
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_079
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_080
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_081
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_082
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_083
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_084
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_085
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_086
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_087
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_088
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_089
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_090
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_091
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_092
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_093
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_094
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_095
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_096
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_097
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_098
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_099
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_100
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_101
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_102
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_103
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_104
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_105
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_106
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_107
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_108
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_109
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_110
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_111
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_112
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_113
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_114
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_115
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_116
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_117
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_118
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_119
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_120
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_121
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_122
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_123
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_124
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_125
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_126
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_127
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_128
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_129
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_130
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_131
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_132
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_133
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_134
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_135
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_136
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_137
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_138
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_139
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_140
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_141
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_142
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_143
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_144
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_145
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_146
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_147
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_148
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_149
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_150
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_151
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_152
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_153
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_154
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_155
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_156
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_157
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_158
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_159
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_160
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_161
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_162
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_163
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_164
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_165
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_166
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_167
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_168
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_169
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_170
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_171
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_172
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_173
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_174
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_175
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_176
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_177
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_178
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_179
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_180
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_181
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_182
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_183
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_184
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_185
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_186
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_187
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_188
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_189
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_190
	01 CA FINAL - Security Valuation Handwritten Notes by CA GAURAV JAIN-FINAL_Page_191

